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Abstract

This study aimed to investigate the mediating role of self-efficacy in behavioral types and investors'
investment decisions in Tehran Stock Exchange. This study was conducted with a correlational method
Data were collected through Michel M. Behavioral Questionnaires, Pompian (2012), Schuarzzo Gersalm
Self-Efficacy Questionnaire (1995), and the researcher-made investment decision questionnaire. The study
population included investors of Tehran Stock Exchange, therefore using convenience sampling method,
350 were selected with respect to Morgan table, and 320 questionnaires were completed. Data were
analyzed using Structural Equation Modeling. Findings showed that the Preserver, the Follower, the
Independent, and the Accumulator types of behavior had significant effect on the self-efficacy and
decision in the investors following the model fit examination. Also, the effect of self-efficacy on
investors’ decisions was confirmed. Hence, it could be concluded that the mediating role of self-efficacy
in investors’ behavioral Types and related investment decisions in Tehran Stock Exchange was
significant.

Keywords: Self-efficacy; Behavioral Types; Investment decisions; Stock exchange
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