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Property (Third ed.). Sweet & Maxwell.pp:251-254
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" Popescu, A. (2021). Non-Fungible Tokens (NFT) - Innovation beyond the craze.
Proceedings of Engineering & Technology Journal, 66,p”14.



SF o @llid el & cwl QIS tpd S S Shy rimeel T2l )
(B eSSl (Slie (( Shg (nl WS (o a3 ]y 3 8 parie D S lgie
sl 3,5 15 55 VXY Lo o g 5 Sl

€ Sguan oboS» I 63)lg0 5 3,3 1S oS53 3ass 391 dgaoe 1 (Siug oyl (slsaS. ¥
95 o0 501U bawg ST jobas 45 95 0 4SS

b Bls s lieps sl oSer ey e sl polo dilel A iy, ¥

S (o oS |y 003358 JS 80 Gajb oS5 sl 5 Lt apl Ul Nedlol. F
Shy Sl nl g ogdecasl aasl «elSllor 1 (Shy onl L)l 5z (el
3l 3929 Jol§ ©jgody Ll oyl (5 oS Uime () 105 oo gl |) €6 il

"o plee oaalod oS sl b 5l S bl s LB 5 231
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" Law Commission of England and Wales, Digital Assets Consultation Paper,
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" Popescu, A. (2021). Non-Fungible Tokens (NFT) - Innovation beyond the craze.
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" (Programmability):
'Y Decentralised Finance (“DeFi”).

'" Guadamuz, A. (2022). Perspectives on NFTs from the EU and UK. The
Columbia Journal of Law & the Arts, 45(3),p:21

'" Chiu, I. H., & Allen, J. G. (2022). Exploring the Assetisation and Financialisation
of Non- Fungible Tokens (NFTs): Opportunities and Regulatory Implications.
Banking and Finance Law Review, Upcoming ,p:14



Jbo 3 1y 02865505 sl alils syl oy ¢ Jlzns Jo5 3 miin sl L)l 43l
ool wit sy Loyl wsbul aels A cpids Slyie ol 25y @l YoVY

TS o iy |y 0 )50y sl ol I Lol dwd daw @l yyde oyl

Slods Ly YIS &y Jlioed o yiasd Ygaso 5 031 oy Glanl gl (6,018 (eloySsi )
S (oo ol )

s b Y old 5l s & gl b g 3] cuts lpt b @y lapS ¥
Db g 03kl CEyy dlig (lgicd el g L9y 0 4 005650,

5 o a8 S )| S L a1y 395 331 o8 la ol (S Sl gy slagS Y

wlio sbag)slid b oadamjsr JS 58> (6)5ld 5l 5 098 033 5 Jiiie (SuigpSUl © g0
ol LS psboas (5)550) (> iy ol dg2g Ll 0l iy pe Ope 0y
Sl lad p alyyae S el oKl ¢ g CbMol an ST 000 o8 Jiope slaS'e
ool 4ials 5 5 ot (slosS5 55T Ll ooged ualp ol Ll 531, ie oSy
¥l 03,8 3bmy) gl 4ol pllas )5 ete Bois o (gadge ol iilo o L ) yie
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" 5th Anti-Money Laundering Directive (“AMLD V”),( 2018)

™ French Financial Markets Authority (AMF), Definition of Tokens and Digital
Assets, (2022), p. 5.

" Ibid., p. 9.

v BaFin, Guidance on Crypto Assets, (2021), p. 3.
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v BaFin, Interpretation on NFTSs, (2022), p. 6.

" Lins, B., & Praicheux, S. (2021). Digital and Blockchain-Based Legal Regimes:
An EEA Case Study Based on Innovative Legislations - Comparison of French and
Liechtenstein Domestic Regulations. Financial Law Review, 22(2),p:18

" the Liechtenstein Token and Trusted Technology Service Provider Act (the
“Liechtenstein Token Act’)(2019)
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™ Liechtenstein Token and Trusted Technology Services Act (TVTG),( 2020).
Article 5.

" Ibid., Article 7.

™ (Security Tokens)
™ (E-Money Tokens)
™ (Unregulated Tokens)

" UK Financial Conduct Authority, Discussion Paper on Cryptoassets, (2021), p.
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" Liechtenstein Token and Trusted Technology Services Act (TVTG), (2020).
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¥ Pelling J., Case on NFT theft, UK High Court, (2022).- Osbourne v. Persons
Unknown and Ozone Networks t/a Opensea
" fetch ai Itd v persons unknown (2021) ewhc 2254

" UK Judicial Working Group on Cryptocurrencies, Position Statement, (2023)

™ Law Commission for England and Wales, Proposal on Data Objects, (2022);
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Ownership of Non-Fungible Tokens as the Subject of Smart
Contracts in Iranian and European Union Law

Abstract

With the advancement of science—particularly computer technologies and
electronic communications—the virtual space has expanded, and the concept
of wealth creation in this realm has flourished. Today, many individuals
regard interaction and ownership of assets in the virtual world or metaverse
as equivalent to owning physical property. One of the most notable outcomes
of these developments is the emergence of non-fungible tokens (NFTs) as
unique digital assets, which have introduced new challenges concerning the
concept of digital ownership. The existing legal frameworks, especially within
the legal systems of Iran and the European Union, have not yet fully addressed
these developments. This research seeks to answer two main questions: how
the technical and legal structure of non-fungible tokens can be properly
defined and classified within the legal systems of Iran and the European
Union, and what legal mechanisms and frameworks can ensure legal security
and the sustainable development of these assets. The hypothesis of the
research is that current legal frameworks, due to their reliance on traditional
concepts of tangible ownership, are unable to sufficiently recognize and
protect digital asset ownership and thus require revision. In Iran, civil and
property laws lack a clear definition of digital assets, while in the European
Union, the absence of coordination among member states and the lack of a
unified practical framework have prevented comprehensive legal protection
for users and market participants. Adopting a comparative and analytical
approach, this research examines the technical structure of NFTs and



analyzes related regulations in Iran and the European Union to propose
effective, transparent, and harmonized legal frameworks. The expected
outcome is to establish a legal foundation for the sustainable development of
NFT-related technologies, strengthen public trust, and enhance stability in the
digital asset market.

Keywords: Non-fungible token, digital ownership, smart
contract, Iranian law, European Union regulations



